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Companies: Pursuit of Profit

Suzlon Energy
Profit up 7%;
Order Book 
at New High

Our Bureau

Mumbai: Suzlon Energy on
Tuesday reported a 7.3% year-
on-year rise in consolidated
net profit at `̀324.3 crore in the
June quarter, compared with
`̀302.3 crore in the correspon-
ding quarter last year.

Net revenue for the quarter
soared 54.6% to `̀3,117 crore
from `̀2,016 crore in the same
quarter last year. Ebitda for the
quarter was up 62% on-year at
`̀599 crore against `̀370 crore
driven by strong deliveries.

RECORD Q1 DELIVERIES

Suzlon said it achieved its hig-
hest-ever first quarter delive-
ries of  444 MW, while the wind
turbine generator business
maintained a healthy contri-
bution margin with favourable
scope mix and customer mix.
At 5.7 GW, its order book was
the highest-ever and well di-
versified. The company saw a
consistent growth in orderbo-
ok for the last 10 quarters and
net cash position stood at ̀̀ 1,620
crore as of  June 30, it added.

JP Chalasani, CEO, Suzlon
Group, said, “India’s renewab-
le energy growth is driven by
large PSU-led auctions — sig-
nalling strong market momen-
tum and rising C&I (commer-
cial and industry lending) de-
mand. Businesses are seeking
firm, reliable, and affordable
clean power to meet sustaina-
bility goals.”

He added that record deliveri-
es this quarter highlight Suz-
lon’s executional strength and
ability to seize opportunities.
These align perfectly with the
ministry of  new and renewab-
le energy’s revised Approved
List of  Model and Manufactu-
rers (Wind) guidelines — a ro-
admap to make India’s energy
transition Made in India, for
India, and by India. With 4.5
GW of  annual domestic manu-
facturing capacity, we are well-
positioned to power the na-
tion’s clean energy future,
Chalasani said. The company
said its wind tariffs were at a
sweet spot for all key stakehol-
ders e.g. customers, vendors,
OEMs, financial institutions.
Fortified balance sheet with
adequate working capital hel-
ped delivery growth of  62% on
year-on-year basis, it said.

CFO RESIGNS

Suzlon also announced that
group chief  financial officer
Himanshu Mody has resigned,
with effect from the close of  bu-
siness hours of  August 31, 2025,
Suzlon Energy said.

Our Bureau

Mumbai: Apollo Health-
tech, the demerged omni-
channel pharmacy and digi-
tal health business of  Apollo
Hospitals, is likely to be lis-
ted by January-March 2027, a
top company official said Tu-
esday.

Asked if  there are plans of  a
family reorganisation, Apol-
lo Hospitals group chief  fi-
nancial officer Krishnan Ak-
hileswaran told ET, “No, the-
re isn’t. It’s just a value un-
lock for shareholders. The
promoters of  Apollo will also
be the promoters of  the new
company, and they will also
be directors in the new com-
pany. So, there is no change
from that standpoint.”

DOUBLE-DIGIT GROWTH

Apollo Hospitals, India’s lar-
gest pan-India hospital chain
by revenue, announced its
first quarter results post
market hours on Tuesday. It
posted a 42% on-year rise in
first quarter consolidated
net profit to `̀433 crore, dri-
ven by double-digit growth in
all business segments.

Revenues for the quarter
grew 15% on-year to `̀5,842
crore, driven by higher pati-
ent volumes and growth in
diagnostic footprint. The
company saw 26% rise in ear-
nings before interest, taxes,
depreciation, and amortisa-
tion to ̀̀ 852 crore. It had earli-
er in the quarter announced
spinning off  its omni-chan-
nel pharmacy and digital he-
alth business into a new enti-
ty Apollo Healthtech.

CCI, NCLT NODS

“The application to the stock
exchanges have been already
made and once their appro-
val is received, we can file to
the CCI (Competition Com-
mission of  India) and NCLT
(National Company Law Tri-
bunal) simultaneously. We
expect the listing to happen

around January-March of
2027. Some of  the NCLT-rela-
ted approval should come
much before that,” Akhiles-
waran elaborated.

Apollo Hospitals Enterpri-
se chairman Prathap C Red-
dy said, “The demerger of
our digital health and phar-
macy business, approved in
the last quarter, is now in the
implementation phase. This
strategic move will enable fo-
cused capital allocation and
sharper growth plans with
dedicated management te-
ams for both hospital opera-
tions and omnichannel he-
althcare ecosystem.”

The hospital chain aims to
add 4,370 beds through acqui-
sition, brownfield and green-
field expansion over the next
3-4 years, with the first phase
of  2,000 beds is already in
progress. “Patient numbers
across our network increa-
sed year-on-year. The quar-
ter saw us announce our am-
bitious growth strategy to
add over 4,300 beds in the
next five years with an in-
vestment of  over `̀7,600 cro-
re,” said Dr Reddy.

Apollo Healthtech
Targets Listing 
by Jan-Mar 2027

ON DEMERGER

This strategic move
will enable focused
capital allocation
and sharper 
growth plans
PRATHAP C REDDY
Chairman, Apollo Hospitals

sing Chief  Justice BR Gavai
and justices Vinod K Chand-
ran and NV Anjaria also so-
ught responses from the Cent-
re and other stakeholders on
the Delhi government’s appli-
cation seeking lifting of  the
current blanket ban on such
vehicles in Delhi-NCR.

Challenging the ban, the
Delhi government said the
restrictions lack scientific

backing and a blanket age-ba-
sed ban is outdated, pointing
to Bharat Stage VI (BS VI)
emission norms introduced
in April 2020, which cut parti-
culate matter emissions by
up to 80% and nitrogen oxides
by 70% compared to against
BS IV vehicles.

It separately also sought re-
view of  the apex court’s 2018
order that banned 10-year-old

must be stayed otherwise po-
lice officials would have to
start seizing such vehicles.

He said those who owned ve-
hicles for personal use were
required to sell them after the
mandated period, but the
same vehicle could be used
for commercial activity even
after 10 and 15 years for diesel
and petrol vehicles, respecti-
vely.

diesel and 15-year-old petrol
vehicles in Delhi-NCR. “If  the
2018 order continues, road-
worthy, non-polluting BS-VI
vehicles may be forced off  the
roads in a few years without
scientific justification,” it
stated in its review petition.

Terming the ban “arbitra-
ry”, Solicitor General Tushar
Mehta, appearing for the Del-
hi government, said the ban

SC Bars Coercive Action Against Old Delhi-NCR Vehicles 
Our Bureau

New Delhi: The Supreme Co-
urt on Tuesday barred any co-
ercive action by authorities
in Delhi-NCR against owners
of  10-year-old diesel passeng-
er vehicles and 15-year-old
petrol vehicles, offering reli-
ef  to their owners.

A three-judge bench compri-

M&A Activity
Down 17% YoY
to $50B in H1
of ’25: Report

Press Trust of India

Mumbai: Mergers and ac-
quisitions activity dropped
to $50 billion in the first half
of  2025, down 17% when
compared with the year-ago
period, a report said on Tu-
esday.

When compared with the
July-December 2024 period,
there was a 2% increase in
the value, leading authors at
the consultancy firm EY to
term the H12025 activity as
defying global headwinds
and policy uncertainties.

FEWER TRANSACTIONS

From a volume perspective,
the number of  transactions
dropped 12% on-year to 1,285,
the report said, adding that
there is a shift in investor
strategy to prefer fewer,
high-value bets which are
strategic in nature.

“The rise in large ticket de-
als despite a drop in volume
reflects a flight to quality,
driven by macro concerns
and a changing regulatory
environment,” EY partner
Ajay Arora said.

The first six months of  the
year had 10 deals of  more
than $1 billion each, which is
double the number seen in
both halves of  2024, the re-
port said.

The power sector led ove-
rall activity, with over $8.5
billion in deal value, driven
by renewable energy contri-
buting 80% of  it, it added.

IMPACT OF US TARIFFS

Looking ahead, the consul-
tancy firm said that last we-
ek’s doubling of  tariffs by
the United States admini-
stration on Indian exports
has reintroduced uncertain-
ty into the trade environ-
ment.

“The industry awaits clari-
ty on tariff  structures, regu-
latory frameworks, and mar-
ket access which will decide
the fate of  transactions espe-
cially in businesses which
have US exposure,” accor-
ding to its report.
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